Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Message Text 

UNCLASSIFIED 

PAGE 01 STOCKH 00679 141451Z 
ACTION EUR- 1 2 

INFO OCT-OI ISO-00 EURE-00 SP-02 USIA-I5 AID-05 EB-08 
NSC-05 CIEP-02 TRSE-00 SS-I5 STR-04 OMB-01 CEA-01 
COME-00 CIAE-00 DODE-00 INR-07 NSAE-00 PA-02 PRS-01 
IGA-02 ABE-0 1 L-03 H-02 /089 W 

14I454Z 034468/41 

P R 14I343Z FEB 77 
FM AMEMBASSY STOCKHOLM 
TO SECSTATE WASHDC PRIORITY 9795 
INFO AMEMBASSY HELSINKI 
AMEMBASSY COPENHAGEN 
AMEMBASSY OSLO 
AMEMBASSY BONN 
AMEMBASSY BRUSSELS 
AMEMBASSY PARIS 
AMEMBASSY LONDON 
AMEMBASSY THE HAGUE 
AMEMBASSY BERN 
USMISSION OECD PARIS UNN 
USMISSION EC BRUSSELS UNN 

UNCLAS STOCKHOLM 0679 

E.O. 11652: N/A 
TAGS: ETRD 

SUBJECT: SWEDISH FINANCE MINISTER ATTENDS EC SNAKE TALKS IN 
BRUSSELS 

REES: (A) STOCKHOLM 0645, (B) STOCKHOLM 0660 

1. ACCORDING TO PRESS REPORTS, SWEDISH FINANCE MINISTER 
BOHMAN FLEW TO BRUSSELS EEBRUARY 14 TO ATTEND MEETING OF FINANCE 
MINISTERS AND CENTRAL BANK CHIEFS OF COUNTRIES PARTICIPATING 
IN EUROPEAN MONETARY "SNAKE." THIS MEETING REPORTEDLY 
TO BE HELD IMMEDIATELY PRIOR TO MEETING OF COMMON MARKET 
FINANCE MINISTERS. 
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2. BOHMAN REPORTEDLY RETURNS SAME DAY TO ADDRESS EFTA EMPLOY- 
MENT CONFERENCE IN STOCKHOLM. 

3. BOHMAN'S ANTICIPATED VISIT TO BRUSSELS OCCASIONED SPECULATION 
IN NATIONWIDE SWEDISH DAILY SVENSKA DAGBLADET ABOUT 
POSSIBLE REALIGNMENT OF EXCHANGE RATES WITHIN SNAKE. 
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ARTICLE NOTES THAT US ECONOMIST LAWRENCE KLEIN, 

SPEAKING BEFORE SENATE COMMITTEE LAST WEEK, SAID 
APPRECIATION BY TEN PERCENT OF D-MARK AND YEN WOULD BE 
OF MUCH ASSISTANCE TO OTHER COUNTRIES, WHICH STATEMENT 
RESULTED IN CONSIDERABLE STRENGTHENING OF THESE 
CURRENCIES ON MONETARY MARKETS. 

4. ARTICLE ALSO REFERS TO RECENT BANK CONFERENCE IN 
LONDON DURING WHICH POSITION OF DANISH KRONE AND SWEDISH 
KRONA WAS DISCUSSED. IN SPITE OF REALIGNMENT OF 
CURRENCIES WITHIN SNAKE IN OCTOBER LAST YEAR, DANISH 
ECONOMY COULD STILL REPORTEDLY BENEFIT FROM A DEVALUATION, 
AND THE CONFERENCE NOTED THAT SWEDEN TOO HAS BEEN HAVING 
TROUBLE WITH COMPETITIVENESS. ARTICLE CONCLUDES THAT 

NEW REALIGNMENT OF CURRENCIES WITHIN SNAKE IS THEREFORE 
PROBABLE IN 1977, AND THAT DEVALUATION OF DANISH KRONE 
BY FIVE PERCENT WOULD BE CONCEIVABLE. 

5. ARTICLE CONCLUDES BY SAYING IT IS POSSIBLE THAT 
SWEDISH GOVERNMENT MIGHT TAKE MORE POSITIVE ATTITUDE TO 
DEVALUATION NOW THAT LARGE GOVERNMENT LOAN OF ONE 
BILLION DOLLARS (SEE REFTEL B) IS NOW IN PORT. 

6. ABOVE SPECULATION BY SVENSKA DAGBLADET BROUGHT 
STATEMENT EROM DEPUTY RIKSBANK GOVERNOR HANS LUNDSTROM 
IN RIVAL NEWSPAPER ON FOLLOWING DAY. LUNDSTROM STRESSED 
THAT MONETARY MARKET IS NOW CALM AND THAT SNAKE MEETING 
WAS ROUTINE. 

SMITH 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 03 STOCKH 00679 141451Z 


UNCLASSIFIED 


NNN 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 22 May 2009 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 -Jan-1 994 12:00:00 am 

Channei indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: MINISTERIAL MEETINGS 

Control Number: n/a 

Copy: SINGLE 

Sent Date: 14-Feb-1977 12:00:00 am 
Decaption Date: 01 -Jan-1 960 12:00:00 am 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 -Jan-1 960 12:00:00 am 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1977STOCKH00679 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D770051-1199 

Format: TEL 
From: STOCKHOLM 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1977/newtext/t19770243/aaaablzg.tel 

Line Count: 97 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 

Message ID: 2d52cec6-c288-dd1 1-92da-001cc4696bcc 

Office: ACTION EUR 

Original Classification: UNCLASSIFIED 

Original Handling Restrictions: n/a 

Original Previous Classification: n/a 

Original Previous Handling Restrictions: n/a 

Page Count: 2 

Previous Channel Indicators: n/a 

Previous Classification: n/a 

Previous Handling Restrictions: n/a 

Reference: 77 STOCKHOLM 645, 77 STOCKHOLM 660 

Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 29-Oct-2004 12:00:00 am 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 3325815 
Secure: OPEN 
Status: NATIVE 

Subject: SWEDISH FINANCE MINISTER ATTENDS EC SNAKE TALKS IN BRUSSELS 
TAGS: ETRD, OCON, SW, EEC, SNAKE 
To: STATE 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/2d52cec6-c288-dd1 1-92da-001cc4696bcc 
Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
22 May 2009 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 



